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New Era, New Alpha:
How Al is Transforming

Healthcare

Can Al cure what ails U.S. healthcare?

RAYMOND JAMES ’ INVESTMENT MANAGEMENT

If the diagnosis is inefficiency that wastes time and money, then the long-term prognosis looks good.
Spending on artificial intelligence (Al) in healthcare is projected to grow at a compound annual
growth rate of 38.5% and reach $187.7 billion by 2030.:

So expect investment opportunities, says a Raymond James Investment Management panel of
healthcare and Al specialists, but don’t count on seeing a makeover of the $5 trillion healthcare

industry right away.

“Alis like a blank canvas, but every-
body expects results overnight. How
we work through the process of using
it, getting other people to adopt it,
and then changing our processes and
our structures organizationally - that’s
going to take time.”

DR. JULES WHITE
Senior Advisor to the Chancellor
on GenAl & Professor of Computer
Science, Vanderbilt University

“The first step isimproving workflow
and efficiency. The second is figuring
out how to share information and
build robust databases that can be
analyzed for insights.

“That’s where you will improve patient
diagnosis and treatment.”

CHRISTOPHER SASSOUNI, DMD
Portfolio Co-Manager,
Eagle Asset Management

“Alis not doing anything substantially
new. It’s just much more efficient

and much faster. That allows drug
discovery companies to screen and
identify active molecules for drugs far
more quickly” - from a year down to a
week for some proteins - “and that’s
real and happening today.”

DR. EDMUND JACKSON
CEO, Unity Al & Operating Partner,
Whistler Capital Partners
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Healthcare by the numbers
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The cost of drug discovery
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The bottom line for investors

Healthcare companies have yet to figure out how to use Al’s “We’re still in the infancy of the industry. Make sure you under-
massive capabilities to revolutionize data analytics, empower stand whether a company that you’re investing in within health-
caregivers, or improve patient outcomes. But, Sassouni says, they care uses and is evaluating the use cases for Al and how. If they say
have little choice about whether to adopt Al, so watch for those to you, ‘Well, we’re not really doing much at all with Al,’ that starts
doing serious work to harness its potential. to raise some red flags, because they’re setting themselves up for

obsolescence.”
Any company that doesn’t, he says, risks becoming a healthcare

Blockbuster in an age of streaming:

Watch the full discussion now
Full webinar replay available online


https://event.on24.com/wcc/r/4635058/856FFE50AEDFB3A3A81C57516ED31A34?partnerref=RJIM
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Risk Information:
Investing involves risk, including risk of loss.

Diversification does not ensure a profit or guarantee against loss.

Disclosures:

Index or benchmark performance presented in this document does not reflect the deduction of advisory fees, transaction charges, or other expenses, which would
reduce performance. Indexes are unmanaged. It is not possible to invest directly in an index. Any investor who attempts to mimic the performance of an index would
incur fees and expenses that would reduce return.

This document is a general communication being provided for informational purposes only. It is educational in nature and not designed to be taken as advice or

a recommendation for any specific investment product, strategy, plan feature, or other purpose in any jurisdiction, nor is it a commitment from Raymond James
Investment Management or any of its affiliates to participate in any of the transactions mentioned herein. Any examples used are generic, hypothetical, and for
illustration purposes only. This material does not contain sufficient information to support an investment decision, and you should not rely on it in evaluating the merits
of investing in any securities or products. In addition, users should make an independent assessment of the legal, regulatory, tax, credit, and accounting implications and
make their own determinations together with their own professionals in those fields. Any forecasts, figures, opinions, or investment techniques and strategies set out are
forinformation purposes only, based on certain assumptions and current market conditions, and are subject to change without prior notice. All information presented
herein is considered to be accurate at the time of production, but no warranty of accuracy is given and no liability in respect of any error or omission is accepted. It
should be noted that investment involves risks, the value of investments and the income from them may fluctuate in accordance with market conditions and taxation
agreements, and investors may not get back the full amount invested. Both past performance and yields are not reliable indicators of current and future results.

The views and opinions expressed are not necessarily those of the broker/dealer or any affiliates. Nothing discussed or suggested should be construed as permission to
supersede or circumvent any broker/dealer policies, procedures, rules, and guidelines.

Link(s) are being provided for informational purposes only. Raymond James Investment Management is not affiliated with and does not endorse, authorize or sponsor
any of the listed websites or their respective sponsors. Raymond James Investment Management is not responsible for the content of any website or the collection or use
of information regarding any website’s users and/or members.

Sector investments are companies engaged in business related to a specific sector. They are subject to fierce competition and their products and services may be subject
to rapid obsolescence. There are additional risks associated with investing in an individual sector, including limited diversification.

Definitions

Compound annual growth rate (CAGR) is the rate of return that would be required for an investment to grow from its beginning balance to its ending balance, assuming
that profits were reinvested at the end of each year over the span of the investment.

Generative artificial intelligence (GenAl) is a form of artificial intelligence that can create new content that includes text, audio, code, video, and images.

About Raymond James Investment Management

Raymond James Investment Management is a global asset management company that combines the exceptional insight and agility of individual investment teams with
the strength and stability of a full-service firm. Together with our boutique investment managers — Chartwell Investment Partners, ClariVest Asset Management, Cougar
Global Investments, Eagle Asset Management, Reams Asset Management (a division of Scout Investments) and Scout Investments — we offer a range of investment
strategies and asset classes, each with a focus on risk-adjusted returns and alpha generation. We believe providing a lineup of seasoned, committed portfolio managers -
spanning a wide range of disciplines and investing vehicles - is the best way to help investors seek their long-term financial goals.
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